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possession, with a view of reimbursing himself by dispos-
ing of her to some other government. No arrangement has
ever been agreed upon, for he has wanted credit until he
disposed of the vessel. But after advisement with our
naval constructors, I would not object to receiving back
our money and permitting Webb to take her. It is repre-
sented to me by our constructors and experts that there is
much green timber and that there are other defects. I doubt
if he can effect a sale, but would release him on return of
the money which had been advanced.

Stanton objected to giving up the vessel. Was apprehen-
sive that England or France would get her. One million
and a quarter dollars was nothing, in his estimation, even
if she had green timber and rotted down in half a dozen
years. McCulloch thought best to keep the vessel, and
Browning concurred. The President thought best to post-
pone the subject to Friday.

January 25, Friday. The subject of the sale of the Dun-
derberg, or the relinquishing of the vessel to the contractor,
was considered. Mr. Webb had proposed to me to take her
and refund to the Government the amount which had been
paid, or, if that was not done, he desired that there should
be a committee appointed to say what should be paid him
on his losing contract. He called on me yesterday to con-
verse on the subject. I advised him to put his views or
propositions in writing, which led to the letter as above.
As the contract with the Government stipulated the price,
neither I nor the Administration could vary the contract,
or authorize a committee to do so.

Stanton and McCulloch were very earnest and decided
against selling, though each declared himself ready to defer
to my opinion, which I had freely stated; but I requested
that the subject should be disposed of by the Government
in Cabinet. We could build a better vessel than this, but
it would require time. Over three years have been given to
the Dunderberg.